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'YHlS ISALEGAL INSTHUMENI IF NOT UNDERSTOOD, LEGAL, TAX OR OTHER COQUNSEL SKOULD BE CONSULT! ED BEFORE SIGNING.

VACANT LAND/FARM AND RANCH
CONTRACT TO BUY AND SELL REAL ESTATE
Scllery remedy Liquidated Damages or Specific Performunce (Section 16)

December 22 1993
1. PARTIES AND PROPERTY.  Russcor Financial, Inc. and/or its assigns
— » purchaser(s) [Purchaser), (as joint tenants/ienants in common)
agrees 10 buy, and ibe undersigned seller(s) [Sciler). agrees to sell, on the {erms and conditiuns set forth i this contract. the following described real estate
ia the County of __ Dolores ,Colorado, towi: per attached Exhibit "A", Purchaser
to take in "as is" condition, -

known as No, ' ,
(Sureer Addeexs, Chy, State, Zig)

together with all interest of Seller in vocated sireets and allcys adjacen! therelo, all eascments and other appurtenances thereto, all improvements thereon
and all attached fixtures thereon. excet as hercin excluded, and called the Propesty.

2. INCLUSIONS.  The purchase price includs the following Hema (a) if attached w Ui Propesty on the date of this contract: lighting, heating,
plumbing, vestilating, and aif conditioning fixtures, TV aniennas, water softesiers, smoke/fire/burglar alaring, sccurlty devices, inside telephonc wiring .
and conuecling blocks/jacks, plans, mirrors, floar coverings, inlercom sysiems, buill-in kilchen appliances, and sprinkler systems and controls; (b) if on -
the Property whether sttachod-or not on the date of this contract: buill-in vacuum systems (acluding sccessories), sturm windows, storm doors, window
and pofck shades, awnings, blinds, screens, curtain rods, drapery rods, fireplace inscriy, fireplace screens, firepluce grates, henunz sioves,
storage sheds, all keys and garage door openess including remote contruls; and (¢)  purchaser to take in "as 1s"

condition;

£
(’f

(&)Wamki;hu.mmhmpﬁemincludemrouowingnueni;mx All those conveyed to Sellex in its
purchase of the property, Transfer by Quit Claim Deed.

(¢) Growing Crops. With n;pect {0 the growing crops Seller and Purchaser agree as foliows:  N/A

The above-described included items (Inclusions) are to be conveyed to Purchaser by Seller by bill of sale,
deed or other applicablc legal instrument(s) at the clasing, {ree and clcar of all taacs, liens and encumbrances. excepl us provided in section 10.
Tha following attuched fixturcs are excluded from this salc: . ) ’

3. PURCHASE PRICE AND TERMS.  The purchase price shall be $ Lzm.mmm__ . payable in U.S. dollars by Purchaser as
follows (complele the applicablo torms below):

(a) Earnest Mooey.
§.25,000,00 iswefomor pexsonal check a5 ecarnest money deposit and part payment of the purchase
prics, payable to wid hek by —Lellurdde Mountain Title Company mmﬂhﬂﬂ/lwst

account on behal{ of buth Scller and Purchaser. /Fpk is mn&gggl 31 d;lmr the earncst moncy deposit Lo the closing agent, if any, ator befure clusing.

{b) Cash at Closing.
$L,685,000.00 1o be. paid by Purchascr at closing in cash, electrunic transfer funds, certified check, savings and Joan teller’s check, o
cashiers cheek, Subjcct to the provisions of section 4, ifthe cxisting boan buliunce ul the time of closing shall be durfmm from the loan balance in section 3,
the adjustment shall be made in cash at closing or paid as flows: .no_adjustment

s t by Purchascr obtaining a new loan, ‘This loan will be secured by a (1st. 2nd, ctc.) deed of trust,
. e . . :

The ncw foan to Purchaershall be amortized over a pesiod of . Yeani af approximately $ pet

' including princi intcrest not to cxeecd : % per annum, plus, il required by Purchaser’s lender,

nnual reul cstalg WACS, property insurance premium, and mortgage insurance premium.

1 tisc loan is an adjustable Inierest mite or graduated payment kan, he ts and interest rate initially shall not exceed the figurcs sct forth above:
Loan discount poiats, if any, shail be pai 10 lender at closing and shall not exce?! % of \he total loan amount.

The first (1, 2, eic.) loan discount points shall be paid by \ " .

a deposit of of the cstiv

and the balance, if any, shall bg paid by m— : \\\ .
Purchasor shall tinely puy a loon origination fee not 1o exceed % of the loan amount and Purchasers koan costi of any upprisal
fot loan purposes 10 ba ohtained uﬂer this daic shall b¢ paid by —
H. | l- 1 n
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i w Fllwnﬂw'ﬂ l!!lllllilz IM Aérée;ng lo pay an ex{sl}ng loan ln t'\gs approximate amount, presently payable at
] pat ;nc|ud:ng pr:nc{pnl. {merest presently at % per

anmum, and including escrow rom:Wﬂmnme. {3 property insurance premium,  [J morigage insurance premium,
and ‘ . . Purchaser agrees

10 pay a kaan transfer fee not 1o exceed § . Al the time ipn, the new interest rate shall not exceed %
per anmum and the new payment shall not exceed $ plus excruWy X '
. Seller Dshall Dshallpot  berclcased from liability on sald loan, If applicabic, compliance with the requi
 be evidoncel by defi ery at closing of appropriate letter from lender. Cost payable for release of liability shal! be paid by
R e e——— Hrwer notta-exceed Sommmmmrmm——

{¢) Seller or Private Third-Party Finuncing,

r release from liabilily sha!ll

$ .1,,5.0.0_._0.0.0_..0.0__ by Purchaser executing a promissory note puyuble to; _2€Ller

on the note form as indieated: (check one box)

O Right-to-Cure NTD X2-11-83 [ No Right-to-Cure NTD 81.11-83 [}
secured by a (Iat, 20d, etc.) 1AL deed of trust encumbering the Property, using the form as indicated: (check one box)
O Strict Duc-on-Sale (TD 72-11-83) Creditworthy (TD 73-11-83) [0 Assumable=Not duc on sale (TD 74-11-8)
.0 ; .
The promissory notc shall beaowtiaxd on the basisgvtere & tllga.l ﬂY-ly:hlc a330,000.00 _____per_quarter
itk interest af the rate of ———— B % perannum. Payments shalt commence 90_days from delivery
of-desd and shafl be due onthe _LSth - day of each succeedingJune,, September, .Df‘éember
If not sconcr paid, the halance of principal snd accrued interest shall be duc and payable five years from delivery of deeds.and Maz

XMAXBHH. Payments (] shall 0 shalfnot be increased by of estimated annual real cstate taxes, and [ shall (3 shall not

be increased by of cstimated annual property insumnce premium.
The foan shall also contain the following terms us indicated: If any puyment ix ot received wilhin 30 calendar days after its duc date, a late
charpenf 5% of such poyment shall be due. Interest on londer disbursements under the dued of trust shall be 15 %

pci annum, Default interestrare shallbe 15 % per annum,

Purchaser may prepsy without a penalty except ..0Q_Renalry .
forth In s€2viqqn 3 by obtaining a new loan or if an existing loan is not to be reicased at elasing, Purchaser, if required by sueh lender, shall make written
‘calendar dayx from scceptance of this contract. Purchuser shall cooperate with Seller and lender to obtain loan approval,
ame in guod fuith, excene ail documents and furnish all information and documenits requited by the lender, and, subject to
ining such loan or lender consent,
all or part of the purchase piive by vbtuining a new Inan as specified In section 3, this contract is conditional

19 . 1{ not so approved by said date, this contrect shall
available tn Purchaser as required in section 5 (Good Funds) at the time of closing, closing
d (5) five). If sufficient funds are not then available, this contract shull terminate.
closing, Sefler shatl provide copies of the loan documents (including note,
acceptance of this contract. This contract i conditional upon Pur-
the provisions of such loan Jucunents if no written objection
urchaser’s receipt of such documents. IF the lender's
approval without cthange in the terms of such

.19 . this
3 not obtain such compliance

application within
diligently and rimely puni
sectlon 3, timely pay tho costs ¢
(b) Loan Approval. If Purchaserist
upon lenders approval of the new Inan on o be
termimute. I the Joan is o :ppmved.'bul such proceeds &
shall be extended one time for . calendar days (not {0
(¢) Existing-Loan Review, 13 existing loan is not to be releasé
deed of trugt, modifications) to Purchaser within calendar days It
chascr’s review and apprvalaf the provisines of such Joun documents, Purchaser copwel
_ is received by Seller or Litting Company fom Purchaser within colendar days {ro
approval of a transfer of the Property is requircd, this contract is condltional upon Purchasers ohtaining
loan, except as set forth in section 3. If lenders spproval is nut vbtuined on or before
_cuntract shatl be tcrminatcd on such date. I Selles is to be released from liability under such existing loan and Purchast)
as et forth I sectlon 3, this contract may be terminated ot Selies’s option.
{d) Assumption Balance. If Purchascr is 1o pay all or part of the purchase price by assuming 3n existing loan and if the actusl pPtwcjpal balance of
the cxiicing loan at the date of closing is less than the amount in section 3 by more than § . » then Purchaser may terihiqate this

{¢) Credit Infurmation,  If Purchaser is (o pay all o part of the purchase price by exeeuting a promissory note in favor of Seller ot if an existing losn

Iz not 10 be relaascd ot closing, this contract is conditional upon Seller's approval of Purchascr financial ebility and creditworthiness, which approval
ahall be at Seller’s sole und ubsulute discretion. In such case: (1) Purchaser shall supply to Seller onor before 10 days _from sellers ac ¢ffptanc €
RXRAXKKKEK , at Purchasers expense, infornation amd documents concerning Purchaser financial, employment and credit condition; (2) Purchaser
consents that Seller may verify Purchaser’s financial ability and creditworthiness; () any such infarmatian amd documents reccived by Seller shall be held
hy .?cllcr in confidence. and not released to others except 10 protect Scllers inlesest in this lmnsfgf{ua- {ﬂ éft‘:il ﬁdtm no.l pmvn.!e written notice of
Seller's disapproval tn Purchaser on ar before ten days from receipt 10F._J " then Seiler waives this condition. If Seller does

provide written notice of disapproval to Purchaser on or hefare 1ald date, this contract shall rerminate.

:, :g:::s‘::::[‘ LEAH p;yhxfxcnh reyuired ut closing :1:»;\1 be mude in funds w}-uch comply wuh' all ap'phcablc Co!t}r?&og;wg.e' nt sh %1 & ndt be
' . is contract shall not be assignable by Purchaser without Seller’s prior written consent JEXCEp! 35750 restricied, l$u
comeact shall inure 1o the benefit of and be binding upon the heirs, personal reprosentatives, suceessors and assigns of the parties. 1
. .1.EVIDENCEOFTITLE, * Scllcr shall furnishto Purchaser, at Seller’s expense, either a current commitment for owner s title insurance policy !n:EL tzhei d .
an amount equat gn the <Fnrch;\ r&nenhetor x.s'glﬁx“ élﬂ;&iﬁ enn -bazur7nct §{1 litle eentificd to a current date, on or before 3 days after
re.ceip;.lo -(t:‘u cn}xrluls};rance commutment is furnished, ?‘un:r?uer zu'y require of Seller that copies of instruments (or abstracts of instruments)
listed in the schedule of exceptions (Exceptions) in the title insurance commitment 8lso be furnished to Purchaser at Seller's expense. This requirement
shali pertain only to insteuments shown of recard in the nffice of. the ¢lerk and recorder of the designated county or counties. The title insurance
cammitment, tagether with any copies or absiracis af invtenments furnished pursuant to this sectlon 7, eonstitute tha title documents (Title Documents).
Purchier nnit erpunst Seller to furnish copics or abstracis of instruments listed in the schedule of exceptions no later thar — calendar days
alter Purchuser's receipt of the title insurance commiiment. If Seller fumishes a title insurance eommitment, Sellar will have the title insursnce policy
detivered to Purchuser as soun us pructicuble after closing and pay the premium at closing.

8. TITLE. (a) Title Review. Purchascr shall heve the right 10 inspect the Thie Documents or abstract. Written notice by Purchaser of
unmerchantability of title ar of any other uusatisfuctory title condition shown by the Title Documents of abtract shall be siencd by or on bohall of

reason-

. Purchaser and given to Seller or Listing Company on or before —20  calendar days after Purchaser's reccipt of Title Documents or abstract, of

within five (3) calewlar days after recelpt by Purchases of any Thic Document(s) or endorsement(s) adding new Exception(s) in the titic commitment

. toacther with » copy of the Title Documant sdding new Excoption(s) to thle, If Sellor of Listing Compuny dres not reecive Marchaser notice by the date(s?
spetified above. Purchaser shafll be deemed th have aceepied the conditian of tille as disclosed by the Title Documents s satisfactory.
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{b) Matters Not Shown by the Public Reconds.  Seller shall deliver 1o Purchaser, on or before the date sct forth in section 7, true copies of all
lease(s) and survey(s) in Seller's possession pertaining 1o the Property and shall disclose to Purchaser all casements, liens or other title matters not shown
by the public records of which Seller has actual knowledge. Purchaser shall have the right 1o inspect the Property to determine if any third party(s) has any
Tight in the Property not shown by the public reconds (such as an unrecorded eascment, unrecorded lease, or boundary line discrepancy). Written notice of
any unsatisfactory condition(s) disclosed by Sclicr or revealed by such inspection shall besizlﬁd l¥ grop behalf of Purchaser and given o Seller or Listing

: - 1 ﬂﬂ. ereox. . st
Comnpany on or before _iﬁ_dn.xa_aitu_selle.r_s. aceepr L' 1t Sclior or Liting Compuny docs ot receive Purchaser’s notice by
5aid date, Purchaser shall be deemed 10 have accepicd title subject to such rights, if any, of third parties of which Purehaser has actual knowledge.

() Rightto Cure, If SellerorListing Company receives notice of unmerchantability of title or any vther unsatisfaciory titie condition(s) as provided
in subsection (a) o¢ (b) above, Seller shall use reasonablc effort to correct said unsatisfactory title condition(s) prior to the date uf closing. If Seller fails 10

correct said unsatistactory title condition(s) on or befure the datc of closing, this contract shall then terminate, subject Lo section 17: provided, howeves,
Purchaser may, by written notice received by Seller ur Listing Company on or before closing, waive objection to said unsatisfaclory title condition(s).

9. DATE OF CLOSING.  The datc of closing shall be _March 13 1994 or by mutual agreement at an earlier date.
The hour and place of closing stull be as designated by 1 ny .

'10. TRANSFER OF TITLE.  Subject 10 tender or payment on closing as required herein and compliance by Purchaser with the other lerms and

provisions hareof, Seller shall exceute and delivera good and sufficient general VATTANtY . deedio Purchuser

. on closing, conveying the Property frec and elear of all taxes except the geocral taxes for the year of clasing, and except
- : free and clear of all fiens for special improvements instalicd as of the date
of Purchaser’s signatare hereon, whether assessed ot not; except distribaution atility easements, including cable TV cxcept those mattors reflected by the

Tile Documenis accepled by Purchaser in sccordance with subsection 8(a); except thoac rights, if any, of third partics in the Property not shown by the

public reconds in accondance with subsection 3(b); and subjest to buikiing and zoning regulations, .
11 PAYMENT OF ENCUMBRANCES,  Any encumbrance required ta be paid shall be paid at or before the tiie ol setdement from te proceeds
of ihis transaction or from any other source. ¢ CUFF oL et ol

12. CLOSING COSTS, DOCUMENTS AND SERVICES.  Purchaser and Selicr shall pay their respective closing costs al closing, except

| othcrwise provided herein. Purchascr and Seller shali sign and complete all customary or required documents at or before clusiug. Fees for real esiate

cloing and sctilentent scrvices shall not exceed § 3,000.00 _ 3nd shall be paid at cloning by 1/2 by Purchaser and 1/2

by Seller ) _
13. PRORATIONS.,  General taxes for the year of clusing, bascd on the must recent levy and the most recent asacssment, rents, waler and sewer
charges, ownesr's associalion ducs, and interest on continuing Joan(s), if sny, 3§

shall be prorated to date of closing.

Any salcs, use and transfer tax that may accrue beeausc of his transaction shall be paid by _Purcghagex i
14. POSSESSION,  Posscssion of the Propes ty shull be delivercd 1o Puschaser as fallows; delivery of decds.

subject to the following lensc(s) o tcnancy(s): TONE.

If Selfer, afier closing. fuils to deliver possession on the date herein specified, Seller shall be subject (o oviction and shall be additionally liable to

Purchaser for payment of $ 1, 000,00 __ perday from the date of agreed possession until posscsaion is delivered,
1S. CONDITION OF AND DAMAGE TO PROPERTY, Tl Property and Inclusions shall be conveyed in their prosent cumition, ordinary

wesr and'lear cxcepied. In the event the Poperty shall be damaged by fire or other casualty prior to time of clusing, in an amount of not more than |

ten percent of the (otal purchase price, Seller shall be obligated 1o repair the same before the date of closing. In the event such damage is not repaired
within said time or if the damagos exceed such sum, this contract may be lerminatcd a1 the option of Purchaser. Should Purchaser ¢lect 1o carry out this
contract despile such damage, Purchaser shall be emitled to eredit for all the insurance provecds resulting from such damage to the Properly and
Inclusions, not exceeding, however, the total purchase price. Should any Inclusion(s) or service(s) fuil or bc damaged between the date of this contract
- and the date of closing or the date of possession, whichever shall be carlicr, then Selier shull be liabie for the repair of replacement of such laclusion(s)
or service(s) with a unit of similur size, agc and quality, or an equivalcmt credit, less any Insurance proceeds reccived by Purchaser covering such
repair or replacement, The risk of loss for any damage 1o growing crops, by fire or other casualty, shall be burnc by the party entitled to the growing crops,
il any, s provided in scction 2 and such party shall be entitled to such insurance proceeds or bencfits for the growing crops, if any. .
16. TIME OF ESSENCE/REMEDIES. Time is of the esscnee herco!. Lf any note or check received as earaest money hercundcr or any other
payment due hereunder is nui paid, honored or tendered when due, or if any other obligation hereunder is not performed or waived as herein provided,
there shall be the following remedics: :

(s) IF PURCHASEK 1S IN DEFAULT:
IFTHE BOX IN SUBSECTION (1) IS CHECKED, SELLER'S REMEDIES SHALL BE AS SET FORTH IN SUBSECTION (1)
ISPECIFIC PERFORMANCE). IF SAID BOX IS NOT CHECKED, SELLER'S REMEDIES SHALL BE AS SET
PORTH IN SUBSECTION (2) [LIQUIDATED DAMAGES)].

X1} Specific Performance, _
Seller may elect [0 Lreat this contract as cancelled, in which casc all payments and things of value received hereunder shall be forfeited and retained
on behalf of Scllcr, and Scller may recuver such damages ss may be proper, o Scller may elect to treat this contract a5 being in full force and ¢ffect
and Scllcr shall have the right to speclfic performance or damages, or both,

(2) Liquidsted Damages, '
All payments and things of value received hereunder shall be forfeited by Purchascr and retaincil on behalf of Seller and both partles shall therealier
be released from all obligations hereunder. }t is agreed that such payments and things of valug are LIQUIDATED DAMAGES and (except as
provided in subsection (c)) are SELLER'S SOLE AND ONLY REMEDY for Purchaser-failure te perform the obligations of this contract, Seller
expressly walves the 1enedies of speific performance and additlonal damages. _

(b) LF SELLER 1S IN DEFAULT:
Purchaser may elect to treat this contract as cancelled, in which case all payments and things of value received hereunder shall be returned and
Purchaser may recover such damages as may be proper. or Purchascr may clect lo treat this contract as being in full force and effect and
Purchaser shall have the right to apecific performance or damages, or both.

(¢) COSTS AND EXPENSES.
.Anything 1o the contrary herein notwithstanding., in the event of any fitigation or arbitration ariding out of this contract, the court shall awand to
the provaiting party all reasonable costa and capenac, including atorney focs.

17. EARNEST MONEY DISPUTE.  Notwithstanding any termination of this contract, Purchaser and Scller agres that, in the event of any
cuntruversy reganding the earnest moncy and things of vaiue held by broker or closing agent, unless mutual written instructions are received by the holder
of the camnest muncy and things of value, broker or closing sgens shall noi be requircd to take any aclion but may await any proceeding. or at broker's or
closing agenty option and sole discretion, may imerpicad sl partics ani depasit any moneys or things of vahue into g court of compelent jurisdiction and

shall pecover court costs and reasonsble attorncy fees.

- -

- - - - Sea s
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18. INSPECTION.  Purchascr or any designce, shall have the right to have inspection(s) of the physical condition of the Property and Inclusions.
. &t Purchascrs expensc, If wnmn notice of any unsalisfactory condition. signed by Purchaser, is not reccived by Scller or Listing Company
on or before March 1 W19 94 » the physical condition of ihe Property and Inclusivns shall
be deemed 10 be satistactory to Purchaser. If written notice of any unsatisfactary condition, signed by Purchaser, it given 1o Seller or Listing Company
as sel forth sbove in this section, and jf Purchaser and Seller have not resched a written agreement in settlement thereof on or before
—March 15 1994 o this contract shat then terminmtc, subject 10 section 7. Purchaser is responsible and shall
pay for any damage which occurs to the Property and Inclusions as & result of such inspection.

19. AGENCY DISCLOSURE,  The listng broker, __None
and its sales agents (Listing Comparny) represent Scller. The Listing Company owes duties of trust, loysity and confidence to Stller only. While the
Listing Company has 3 duty 1o treat Purchaser honestly, the Listing Companry Is Sellers apent and is acling on behalf of Seller and not Purchaser.
DY SIGNING BELOW, FURCHASER ACKNOWLEDGES PRIOR TIMELY NOTICE BY LISTING OR SELLING COMPANY THAT LISTING
COMPANY IS SELLER'S AGENT.

The sclling broker, Richaxd M, Thedle, Broker ' _
and its sales agents (Sclling Company) represcat: [iF THE BOX IN SUBSECTION (b) IS CHECKED. SELLING COMPANY
REPRESENTS PURCHASER ONLY, AS SET FORTH IN SUBSECTION (b). IF THE BOX IN SUDSECTION (b) IS NOT
CHECKED, SELLING COMPANY REPRESENTS SELLER ONLY, AS SET FORTH IN SUBSECTION (s).]

() Seller. The Selling Company owes duties of 1rust, Joyalty and confidence to Seller only. While the Seliing Company has a duty 10 treat

Purchaser honetily, the Selling Company is Sellcr agent and is acting on behalf of Scller and not Purchaser. BY SIGNING BELOW, PURCHASER
ACKNOWLEDGES PRIOR TIMELY NOI'I(.E BY SCLLING COMPANY THAT SELLING COMPANY IS SELLER'S AGENT.

[0 () Purchaser. If the box is checked: The Selling Company owes duties of trust, loyalty and confidence to Purchaser only, While the Selling

Company has 8 duty to treat Sellerhonestly, the Selling Company is acting on behalf of Purchaser and not Seller, SELLER AND LISTING COMPANY
ACKNOWLEDQGE PRIOR TIMELY NOTICE BY SELLING COMPANY THAT IT IS PURCHASER'S AGENT. -

20. ADDITIONAL PROVISIONS:

Pursuant to Exhibit "C" attached hereto and incorporated herein
by this reference, :

21, RECOMMENDATION OF LEGAT, COUNSEL. By signing this document, Purchascr and Seller acknowledge that the Selling Company
or the Listing Company hax mnmmem!cd thut Purchaser and Sciler obtuin the advice of their own legal counscl regarding euminnuon of title and
this contract.

-32. TERMINATION: In the evont this contract is tmnmmed. all poymients and things of value received hercunder shall be murm:d and the
pmiu shail be rclieved of all obligatiuns bereunder, subject w sevtion 17. o

_ . 23.NOTICE OF ACCEPTANCE/COUNTERPARTS, I this proposal is accepted by Seller in writing and Purchaer peceives notice of such

acecptmc: on or before .19 . thix documant shull become a coniract between Seller und Purchaser.

~ LT 1 Acopy of this document mey he execvicd by each party, scpamc)y und when cach party has cxccuted a copy thereof, such copics taken together shall be
’ deemcd to be a full and camplate cuntrnet between the parties. | L.

—Russeor Financial, Inc, By: ’ :
L P oue  Puenomahert R, Russell, President Oute
... .. Purchasers Address Z 85018
- : [TO BE COMPLETED BY SELLER AND LISTING COMPANY] -
24 ACCEP!‘ANCFJCOMMX&ION Seller accepts ihe abuve proposal this day of . A9

™" Seller shall puy to the Listing Company a commission of _Li._ % of the pross purchase pric
as agreed upon between Seller and Listing Company for services in this transactit ments and things of value received

lierconder, such paymentx ween Lisiag Company and Seller, one-half thereof (o Listing Company, but not 10
mﬁﬂm"%—mMm&Sclk:r

“"R4cn Developmenr Corporation W
Scller - bwc Sk Wayde Webstér, PreSident Dats

" Scllers Address __87_Impala South, Athens, TX
The undersigned Selling Company acknuwledges receipt of the carnest money @ m section 3 and both Sellmz Company and mes

Company confirm the respective apency disclosure set forth in scetion 19, ‘,_)
] D

. Sclling Company Richard M. Theile, Broker

AMdress Box_725, Tellurdde, CO 81435
. Listing Company : :

None By:
Address

——————Ny; CBS3} "—~--- - -~ ._ Pagedold



http://cxpcn.sc

|

YA . ras . AE AR

N - a1 Pupchesos’s sppsy. I wiitien mdisy ol any wnaisliaciory coindition, "g’f’" by Muredasct. is mot moeived by Neller o Listlag Company

. wwbcm . 2oRC¢h 1 . . a9 o the pliyadent eanadidion of the Projat by amd Juckasions stmh
8¢ dvvined 10 by aliinetory (0 Porshwees. I wsitien soiké of 3y mnolisfmory onndition, Ngned by Puccimscs, b pived in Sellet oo Ldadio {iniparey
T . e smt lorth above in Wkl sacting, aud if Purchamr and Sclter have not reavhed & writien gprecwent tn settlmment derreod wit or before
Loarch 18 . o 192R . ihis contict shalf then terainaic, sabjoot 0 ectin 17, Putchescr b ropeasibie and shag

pry For any damape which ocows 10 s Property s Jaclusions us 2 settt of such faspection.

18, AGRNCY DIRCLUSURE. Ve lsting boukes, _—_JiOmE____ . —e
aind it aicr ageans (Listing Company) mpresetd Seller. The Lixtlag Cusnpany owes dintes of snut, loyalty and coaflicaes: 1o delkn iy, While ihe
J.isting Coerqamy has s Ju% 10 1108 Pursdraset buccsily, the Listlog Compuny i Seilcr) agent and 1 aciing an baulf of Setkr wind pof Parchasss

DY SKINIRG BH OW, THASER ACKNOWLEDGAS PRIOR TIMELY NOTICH RY LISTING OR SELLING COMINNY THAT 1iSTING

COMPNY ISSELLGRSAGENT, . :

o Theseliingbeuker, . Bichazd ¥, Thei Renker __ . - . _
A s mates upaids tRetling Comimny) repcewent; L1E THE B IN SUDSECTION (b) I8 CHECRIK). SELIING COMPANY
RIIRUSUN'LE PURCHASHR ONLY. AS SET FORTH 1N SUBSECTION (b, 117 THE BOX IN SUBSTICVR RV tin S NOT
CLULK DY, SELLING COMINNY RIPRESENTS SPLLER ONLY, AS SET HORTH IN SUBSECTION (x).]

{u) Selter, T Kelling Compuny owes dinies of frust, Joyaky s wwalidste in Rolky only. Whike the Seiling, Cmpuny fex & chary 10 (st

Frusduner honostly, Die Sell'l.nrl, Contpratey in Scllerk wgmt and is actlng va hehall of Setler end mt Murcliaser. BY SKINING BIa W, IIRCHASUR
ACKNOWLKIX IS PRIOR MUY NOTICH BY SELLING COMMNY THAT Sk1LLING COMPANY ($ SELLIK 'S AGENT,

L1 (b Pwevbeaers 17 g box s chockedt: The Setng Cughpy owes e of (el Lvaky 10d vonfidence ko Purchaner nnly. While the Holllng

aE&IbMilpmkhlldemsd ot Seller XELEX AND LINTING COMPANY

pm hls'l duty to lrest Sellerhonontly, the ficlling C’ﬂ RATTHATITIR H MCASERY ALK

oy
AR I FRIOR TIMELY NOTICE 0V SELLE
2 ADIITHINAL PROVISIONS:

Pursuant to Bxhibit "C" attached herero and incorporated herein
by this reference. v

21 RECOMMENDATION L LRGAL COUNSEl. By sipning this documens, Purchuser and Selter acknowkdps thet e Selling Companry
;rm the Listing Counipany bas scoumendcd s Parchuser sad Sedler ubinin (ho advice of thalr owh logal counset regasding camuimtive of thie and
coslract,

"t 32 TERMINATUN,  In the event fhis contract b lrminsied, 2l pycats and things of valug reogived herewnder sbft v seturnod sad the
Pl shuat] he pelleved of ull ahligtiant hoveunder, sabjast 16 sestin 19.
_. 33, NOTICF. OF ACCKPTANCE/COUNTRRIARTS, 16 this poupusel in aceopiad by Sclice Ia wiking wad Parchascs econvs mik of sich

aeccptance on or hethwe — + this duwroat shall bovome o contract besween Nellet au 1turchasor.
— === copyuf thiz dOrbens taay he eascined by emch party, scpaniely, ind wheu ewch pyny has exacoied o copy therool, such copies inkrie duprthor studi be
slecmod 1o Le o full sd complele comtract between de partivs.

S yuascor Pingnctal, Tac. - . ftsg3
' . b  Melgobert R. Russell, President. D
Pundiasery Addrem 6647 North _32ud Strest, Suite 200, Phoepdx, AZ 85018
_ _ 110 BO COMP ETED BY SRILER AND LISTINO COMIMNY) : :

" My ACCEMTANCEUUMMIRSION, Stlluuqlnhuhswnpwmmh hyol I 1 DO
Fotter shimll puy 10 the LAing € acumniniono o Tu 9o Wl e ey prictar o=~
nln:edw':{hlu\\naﬂdnrml:.mm‘ ny fiw acrvioes in (s mamyag M s i g ﬁpdm
m.h‘ weh pavne et thin ) MtV DEwEsh

it ling Sclkes, Hmf to ;: Ciiumuy, bt pot o

L1y

- g1s Deilodiot Chraaabiea |
S T bW K {layne Webster, President B

Scllery Address M’ South, Athens, TX

The undezsipnod Sciling Conmpany ackaowledges receint of the earncst money deporit spocilied In suction 3 aod bt Selfirg ¢ iy und Listing
Crenpazy confiom the raswtive sgaucy disciosere st fonk In soetioa 19,
Betting Conguny Richard M. Thelle, Broker

' AR —_—
Addrens BOX 725, Yelluride, CO 81435 - D1y

.la'ninngquny
. —Neme & A
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EXHIBIT "A"

Property Description:

All of the real property CUI’l’Eﬂ!ly owned by Rieo Development Corporahon as set forth on

1.._

7.

8.
of the Q tract.

9.

. the current commitment for title insurance excluding the following properties:

All of the subdivision lots commonly known as Phase IT and Phage III of the

| Atlannc Cable Subdivision.

All of the St. Louis Treatment Plant Scttling Ponds.

All of the St. Louis Tailing Pond and Heap Leach Facility.

. All of the historic Sulfuric Acid Plant.

All of the Silver Creek Tailings Pile and Mill Site.

All of the Silver Swan Adit Drainage. .
All of the Santa Cruz Adit Drainage and Mine Waste Pile.

All of the property commonly known as the Q tract and the proceeds from any sale

‘Lots 31, 32 and 33, Block 20, which are under contract

to Mike angd Mary Hagen

r.

4
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o EXHIBIT "B"

SECTIOE 35, !OW'NSHIP 41 NORTHI RANGE 11 WEST, NM,P.M,
Lots 12, 13, 14, 15, & 16 Block 13 and buildings

- Lots3,4,5,6 Block 1 and buildings
Lots 17, 18, 19, 20 Block 1 no buildings
Lots 36, 37, 38 : Block 1 septic system
Lots 9,10, 11,12 Block 2 no building
Lots 31 through40 Block 14 1 house
Lots 21 through 28 Block 14 1 house and assay building
Lots 39 & 40 Block 6 _ no building
Lots 39 & 40 Block 4 no building

=~ Lot 002 Ongmal Atlannc Cable Subdxvxsnon '
oo ORIN-1eR a5the ran-Hes c'!-.\pfopm‘r /Yﬂ %'/' M

. Alllots currently zoned R2

e -
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Exhibit "C"
(Additional Provisions to Vacant Land/Farm and Ranch
Contract to Buy and Sell Real Estate)

1. . The Promissory Note and first lien Deed of Trust executed by Purchaser as provided for -

- herern shall be secured by the property and lots described in Exhibit "B" attached hereto and

... .~ - hereby incorporated. hcrein by this reference. The deed of trust shall contain partial release
== =2z provisions-for each property as follows: The first $10,000.00 of net proceeds on the R-2 lots is to
NI -_be paid to Seller, the remaining proceeds are to go to the Purchaser. The first $20,000.00 of the
et proceeds from sales of the 42 remaining lots on kxhibit "B is to be paid to Seller, the

- rémaining proceeds are fo go to Purchaser. The exceptions to this are the Burley Building where

—r —._.the releasg will_be $360,000.00 and the Cafe and Theater where the release will be $180,000.00

oo each of those two properues
“12.' " Thxs contract is subject to 2 30 day legal review period by Purchaser's attorney and Seller
. shall accept any reasonable revxsxons oﬂ'ercd by said attorney so long as the intent of the parties is
—~ ..ot substanually altered . o
S e reserves the right up uatil closing at it's sole and absolute discretion to exclude
.ﬁ'Om this contract any of the property, including, but not limited to the property described in
Exhibit A herein for any reason whatsoever, Any such exclusion, however, shall not reduce the
pncc or.alter any_ﬁnanclal terms or other provisions of this contract,

4 Purchaser and Seller acknowledgc the following disclosure that Richard M Theile is a
_-licensed Real Estatc Broker in the State of Colorado, Stanlcy Foster is a licensed Real Estate

Salesman in the State of Colorado and Donald Perrotta is a licensed Real Estate Broker in the

state of California. It .is further acknowledged and disclosed that these individuals will be
~ principals in the transaction contemplated herein. It i$ further acknowledged that the above named
_individuals are not the agents of Rico Development Corporation and Rico Development
‘Corporation shall not warrant or accept liability for any representations madc 1o any pmy.

5. Purchaser will treat any information provided to the Purchaser by the Seller which is not
. already generally available to the public as confidential information and will refrain from disclosing
or using any such confidential information except as is reasonable required in connection with the
contract or otherw1sc decmed by the Purchaser in good faith judgment requxred by law.
6. Purchaser shall have until the close of busmess of the first day of March 1994 to inspect
_.the title and physical condition of the property, all leascs, permits, buildings, all documents
_delivered to Purchaser by Scller as required by this contract and any other matters desired by
~Purchaser in conncction with the property. If for any reason or no reason Purchaser desires to not
___purchase the property on or before the close of business of March 1, 1994, Purchaser shall notify
. Seller of such fact, this” contract shall terminate and, Title Company shall promptly return
) Purchascr’s earnest moncy. deposit an all accrued interest to Purchaser. If Purchaser does not
notlfy Seller on or before March 1, 1994 that Purchascr does not desire to purchase the property,
, thcn Purcha;cr shall be deemed to have waved this contingency, the Title Company shall promptly
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release to Seller the money held in escrow as earnest money and this contract shall
 continue in full force and effect,

1 The property purchase as herein provided shall include all appurtenant surface and
subsurface mineral rights, ' :

8. Purchaser is to pay Seller's current bill at Montezuma-Dolores Title Co. in the
amount of approximately $5,000,00,

9 This Agrecment may be executed in one of more counterparts, either the original
or by telefax, all of which taken together shall constitute one and the same instrument,

- - This Agreement shall become binding when counterparts signed by the Corporation and

~each of the shareholdcrs have been delivered or transmitted by telefax to Buycrand a
 counlerpart signed by Buyer has been delivered or transmitted by telefax to Wayne E.
. Webster, who may act as agent for the Corporation and both of the shareholders in
. accepting delivery of such counterpart,

121270415

F. Lo
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TELLURIDE MOUNTAIN TITLE COMPANY

335 W. Colorado Avenue
P.0O. Box 14490
Telluride, Colorado 81435

o (303) 726+3025
Fax Number (303) 726-6416

 February 08, 1994 ORDER NO. 94010047
: _ ' " RE: TRACT IN DELORES COUNTY
RICO DEV/RUSSCOR

'Russcor Financial, Inc.
4647 Noyth 32nd Straat

“Suite 200
. Phoenix, AZ 85018

In connection with the above Order No. we are transmitring the

follqwing: '
'UBDRTED Title CommiCment X
Endorsement L
Policy ' _
© Involce = _

Improvement Location Certificate

'THANK YOU for your "Title Insurance and Escrow Closing™
business! Please call Deb Denesik if you have any questiona.

VIA FAX: ' PAGES TO FAX #
- HARD COPY TO. FOLLOW: IN MAIL FEDERAL EXPRESS

‘1 cc: Rico DEVélODMEHC Corporation, &7 Impala South
: Athens, TX 75751

1 cc: Mike Theile Real Estate

1 cc: Telluride Mountain Title Company

Eo-07-1994 @io4H FROM ASAF OFFICE SUFPORT 2ils T lolaiudul o
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SCHEDULE A

ORDER NUMBER: 94010047 : COMMITMENT NUMBER: 1/A

1. EFFECTIVE DATE: January 19, 1994 at 7:45 A.M.

2. POLICY OR POLICIES TO BE ISSUED: ~ AMOUNT OF INSURANCE

A. ALTA OWNER'S POLICY | $ 3,260,000.00
PROPOSED INSURED: RUSSCOR FINANCIAIL,

- INC., AND/OR IT§ ASSIONS

B. ALTA LOAN POLICY ' $

PROPOSED, INSURED:
C. ALTA LOAN POLICY [

PROPOSED INSURED:
D. $

3. THE ESfATE OR INTEREST IN THE LAND DESCRIBED OR REFERRED TO iN
THIS COMMITMENT AND COVERED HEREIN IS FEE SIMPLE AND TITLE THERETO
IS AT THE EFFECTIVE DATE HEREOF VESTED IN:

RICO DEVELOPMENT CORPORATION, A COLORADO CORPORATION -
4. THE LAND REFERRED Td IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

SEE_ ATTACHED LEGAL
PUﬂPORTED Abbﬂﬂég TRALT IN DELOREQ SoUNTY
OWNERS: $ 6.170.00 :'j;;

Policy or POllCleS committed to be issued hereunder are ALTA
~Owner and/or Loan Policy - (10-17-92) . -

TELLURIDE MOUNTAIN é~ B JL\{
TITLE COMPANY: ' : '

335 W, Coloradb Ave. L ' AUTHORIZED- ’

PIO. BOX T440.° T co RSIGNA
Tellur1deh_COlorado 81435 . . SR V SUN

(303) 728-3025 L . LT T

A e — e, e —, s L mmBate w  m Le e et ———

At T A e et il - B T e O L -

im o e emim pmeg . e - e o T . \
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SCHEDULE A

PROPERTY DESCRIPTION

. ORDER NO: 94010047

f-ﬂThe_foilowing describea propetty, all located wifhih fhe Rias

Towngits, Cowity 9f Feivics, §yate of Colorado, according to the
plat and dther documents of record in the Office of the Clerk
and Recorder of Dolores Countys: :

“Block 1 Lots 3, 4, 5, 6, 17, 18, 19, 20, 38, 37,
) 38, 39 and 40
- Block 2 Lots 8, 10, 11 and 12
Blook 4 Lotg 19 and 40
‘Block & Lots 39 and 40
Block 9 Lots 19, 20, 21, 22 and 23
Block 10 Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12,
13, 14, 15, 16, 17, 18, 19, 20, 21, 22,
23, 24, 25, 26, 27, 28, 29, 30, 31, 32,
33, 34, 35, 36, 37, 38, 3% and 40
“Bloék 11 Part of Lots 2, 3, 4, -
. Lots 11, 12, 13, 14, 15, 16, 17, 18, 18, 20,
21, 22, 23, 24, 25, 26, 27, 28, 29
Part of Lots 32, 33 and 34
Block 12 Lots 23, 24, 25, 26, 31, 32, 33, 34, 35
and 36 -
: ;Block 13 Lots 12, 13, 14, 15 and 16
" Block 14 Lots 21, 22, 23, 24, 25, 26, 27, 28,
o North 20’ of Lot 31 :
Lots 32, 33, 34, 35, 36, 37, 38, 39 and 40
"Block 15 - Lots 33 and 34
‘Block 19 a Lots 1, 2, 3, 7, 8, 9, 11, 12, 30, 31, 32
_ . 33, 34, 35, 36, 37, 38, 39 and 40
Blesk 29 Lots 9, 20, 21, 22, 23, 24, 25, 26 27, 28
v 29, 30, 31, 32 and 33 :
-Block 24 Lots 21, 22, 23, 24, 25, 26, 27, 28, 29
N and 30 '
Block 25 Locs 1, 2, 3, 4, 7, 8, 9, 10, 11, 12, 13, 14

——— e e - e R gt st s
- T v ——t T
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_ Vi YRE A
- o PROPERTY DESCRIPTION CONTINUED
ORDER NO. 94010047

PROPERTY DESCRIPTION CONTINUED
is, 16, 17, 18, 19, 20, 35, 36, 37, 38,

39 and 40

_Block 28 I0tg 1, 2, 3, ¢ and the West 807 of Lots 3,

6, 7, 8 9, 10, 11, 12, 13, 14, 15, 18,
17, 18, 13 and 20

Block 29 . Lots 1, 2, 3, 4 and 5
Block 30 . . Lots 3, 4, 5 and 6
- - Block 38 - Lots 21, 22, 23, 24, 25, 26, 27, 28, 29, 30,
| 31, 32, 33, 34, 35, 36, 37, 38, 39 and
40 .
CBlesk 39 Lote 1, 2, 3, 4,5 6 7 & 9 10, 11, 12,

13, 14, 15, 16, 17, 18, 19, 20, 28, 29,
30, 31, 32, 33, 34, 35, 36, 37, 38, 39

_ and 40
‘Block A, Piedmbnﬁ
Addition, Town of
Rico _ Lot 38

Tracts B, C and D as described in United States Patent for the

" “"Townsite of Rico, recorded December 715, 1891 in Book 17 at page
394 in the office of the Clerk and Recorder, EXCEPT all that

" part of Tract C Conveyed in Book 57 at page i™4.
A tract of 1and referred to as "Max Boehmer Tract" located
.within Towngite of Rico, more particularly described as follows:

Beginning at Cormer No. 1, identical with Cormer 31 of the.
" Townsite of Ric¢S,” whence an Aspen tree blazed and marked B.T.

-z:--Corner 31.T.R.-bears North 43 degrees 58 minutes East 45.6- feet

distant: thence.South 10 degroes West along West line of the
*___.__..mTownsxte of.Rico. 625 feet to Corner No. 2; thence North S§1.
degrees 20 minures East S11 feet to Corner No. 3 on the West
.. bank of Dolores River, general course, North 10 degrees 20
© minites Fasr, 629 3/10 feet to Cormer No. 4, being the same as-

.Cormer No. 32_0of the Townsite of Rico, also Corner No. 4 of the
Burchard Lode, whence a Cottonwood tree 18" in diameter blazed
"____-_-,_and marked B.T. Corner No. 32 T.R. bears South 82 degrees 45

__minutes West 5 feet distant; thence South 51 degrees 20 minutes
. West 516.7.feet .to. Corner No. 1, the place of beglnnlng,, :

fmer o u

~ e =

';TAND




@3-87-1994  ©3:SeAM  FROM ASHP OFFICE SUPPORT SUCS Ta 1212704015 F.L<

L -
1 .

B SCHEDULE A
PROPERTY DESCRIPTION CONTINUED

- ORDER NO. 94010047

' & teast of land referred Lo ag "Rico Smelting.bo. Tract" located
within Townsite of Rico more particularly described as follows:
Commenc1n3 at the Southeast Cormer of tract conveyed te J.M.

. Acker by Mayor of Rico in Deed recorded in Book 10 at page 293;
thence South 10 degrees West 270 feet; thence North 80 degrees
~-West 400 feet, thence North 10 degrees East 270 feet; thence

South 80 degrees ‘Bast 400 feet to place of begimning,

. ) AND
'A tract of land referred to as "A.E. Arms Tract" located within

'Townsite of Rico more particularly described -as follows:
‘Beginning at a point on line 30-31 of the 2nd amended Survey of
.'the Town oL Rico.South 10 degrees West 890 feet from Cormer No.

.,‘:_._ '31; thence South 10 degrees West 240 feet to a point; thence-

Tt  Bolith 80 degrees East 724 feet to the West line of the Rio o

 .Grande Southern Railroad right- “of-way; thence North 8 degrees 30
minutes East 240.1 feet; thence North 80 degrees West 717.8

feet to.the. place of beginning..
L

: A tract of land referred to as "F.G. Day Tract" located within
Townsite of Rico more particularly described as follows:

Beginning at a point on line 30-31 of the 2nd amended- ‘survey. of
_the Town of Rico at South 10 degrees West 1130 feet from Corner

“'No.. 31: thence South 10 degrees west 240 feet TO a point; thence
~ South 80 degrees East 717.8 feet to the West line of the Rio

- Grande Southern Railroad right-of-way; themce Nozth ¢ degrees 30
- minutes East 240.1 feet to a point; thence North 80 degrees

. hest 73& rcct to chc place of hcginnzng.
f;AND
A tract of land located within Townsite of Rico bounded by the
_ Winkfield Tract on the North, the Pasadena Reduction Company
‘Tract and Rio Grnndc Southern Railroad Company right-of-way on
_the East, the A.E. Arms Tract on the South and the West boundary

Second. Amended Survey of Rico Townsite and Max Boehmer Tracc on
.the West more particularly described as follows:

. .Beginning at a pOLnt on the West Boundary of Second Amerided

. Survey Rico Townsite, which is also the Northwest Cormer of

..Tract deeded to A.E. Arms March 13, 1902; thence North 10 degrees
__East 265 feet Lo a point on West line Second 2mended Survey Rico

"Townsite which is ‘also the Southwest Corner of Tract deeded to

" Max Boehmer October 10, 1892; thence North 51 degrees 20 minutes

East 511 feet to a point which is also the Southeast Corner Max

_ Boehmer tract; thence North 10 degrees 20 minutes East §29.3-
. teet to a puan wn;ch is also Lorner No. 32 Amended burvey cho
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SCHEDULE A
 SROBERTY DRACRIBTIGN commmv

. GRDER ﬁoQ, 94010047

:--Townﬂlte, thence Noxth 1§ degrees 40 minutes West 178.3 feet to
f_a point on line 32-33 Second Amended Survey Rico Townsite which
is also on the South boundary of Winkfield Tract (west of the
Dolores szer), thence South 80 degrees East 399.5 feet to a

. point which is also the Northwest cormer of Tract deeded to
'Pasadena Reduction Company, July 15, 1884; thence South 40

. -(agreag -04 minuteg Wegt 401.7 foet Co a point which 1g algo the
..West corner of Pasadena Reduction Company Tract; thence South 24
.~degrees 30 minutes.East 350 feet to a point which is also the
~Southwest Corner Pasadena Reduction Co. tract; thence south 5

P A e —

. .degrees 18 minutes West 801 feet to a point which is also the
Northeast Corner A E. Arms Tract; thence North 80 degrees West

..117.8 fest ro. tne place of beginning. Also described as
“Pasadena Mlll Property" and "North A.E. Arms Tract" R

-y

R P - e e e ime e C e

AND

- A tract of land located in Southwest corner of Townsite of Rico
.._....bounded by F.G. Day Tract, West and South boundaries of Rico
- Townsite and Ric Grande Southern Railroad right-of-way more
particularly deseribed as follows:
.. Beginning at.a.point on line 30-31 of the Second Amended Survey
- of the Rico Townsite which bears South 10 degrees West. 1370 feet

from Cormer No. 31 -identical with Southwest corner of Tract
.. deeded to F.G. Day et al as recorded in Book 33 at page 10 of
- . the records of the Office of the County Clerk and Recorder of
.Dolores County,_Colorado, thence South 10 degrees West 318.4°
feet to a point which is also Corner No. 30 of said Survey of
. Rico Town51te, thence South 80 degrees. East 724 feet to ' a point
..on line 29-30 of said survey of Rico Townsite; thence: North 10
degrees East 318.4 feet; thence North 80 degrees West 717.8 feet

.{called 724 feet in Deed) to the place of beginning. Also

..described as "South A.E. Arms Traceh.

. L we e e e e e e v e 4. atmmen at

A tract of land referred to as "Graveyard Tract" located within
..the Townsite of Rico more particularly described ag follows:
. Beginning at Corner No. 1 whence the cormer common to Sections
"7 35 and ‘3§, Township 40 North, Range 11 Wast, and Sectiong 1 and
2, Township 39 North, Range 11 West, N.M.P.M., bears South 80
..degreea 50 minutes East 225 feet distant and Corner No. 21 of .

.Rico Townsite hears North 68 degrees 20 minutes East 1123.7 feet

,;_wmw"dlstant“andnﬂortheast Corner of Rico Graveyard bears South 20

- .. degrees 57 minutes ‘East 341.37 feet distant and Corner No. 3 of

ﬁT_.thtle .Ada Claim bears South 68 degrees 20 minutes West 55.54
feet distant; thence North 68 degrees 20 minutes West &§08.56-

T "feet along the ‘sdutherly side line of the Little Ada Mining -
Clalm to, Cornar No. 2, a point 668.1 feet North €8 degrees 20
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SCHEDULE A
PROPERTY DESCRIPTION CONTINUED

" ORDER NO. 94010047

mlnutes ‘East frcm Corner No. 3 of Little Ada Claim whence Cormer

| ~on-N0..2 OF N. & M Miing Glain and Gomer No. 28 of Rico

mrews - aa

““fownsite bears South 2 degrees 10 minutes West 99.50 feet

~'-"'.’-distanﬁ.and Northeast Corner of Rico Graveyard bears South 39
“degrees 58 minutes West 716.22 feet distant; thence South 2

7 degrees 10 minutes West 99.50 feet to Corner No. 2 of the N. &
. M. Mining claim and Corner No, 28 of Ri;o Townsite; thence .
_h733.nﬁ feet to Corner No. 3 identical with Gorner Ne, @3 of Rico
Townsite; thence North 80 degrees West 466.10 feet to Cormer
.No. 4 at: 1ntersect10n of south end line of Rico Townsite and
Bast Slde llne of Rico Graveyard; thence North 10 degrees East
165,06 teet Lo Corner No. 5 identical with Neztheast Corner of

Rico Graveyard; thence North 80 degrees West 160 feet to Cormer

- NS, 6 1denkiaal wikh Navehuwase Caymay af Riss Cravayard, whanss
. Corner No. 3 of Little Ada Claim bears North 0 degrees 36

minures West 275.02 feet distant; thence North 10 degrees sagc
. 301.53 feet ‘to Corner No. 1, the place of beginning. : - o
AND - .

A tract of land referred to as "Warmer K. Patrick Tract” located
_within Townsite of Rico more particularly described as .follows:

- Beginning- at -a-point in line 1-2 of said Rico Townsite whence
. Corner No. 1 of said townsite bears North 10 degrees East 151.4

fesC; Chence South 10 degrees West 374.3 feet along said line

-~ 7 to npotnt; thence South 63 degrees 16 minuces West 484.1
feet to Cormer No. 1 of Bighty-Eight (88) Lodc; thencs North 10

. degrees East 374.3 feet to Cormer No. & of Eighty-Eight (88)
Lode; thence north 63 degrees 16 minutes East 404.1 fee: to -
. place of beg1nn1ng :

ANB

A tract of land referred to as "Group Tract" located within
.. _Townsite of Rico more particularly described as follows:

Beglnnlng at the Northeast Cormer on line 16-17 in the Townsite
..0f Rico; thence.South 10 degrees West 676 feet to the Southeast
-corner which is alsc Corner No. .17 of Rico Townsite; thence | .
West 1021.8 feet tO the Southwest corner, a post in line 1-2 of

“"the Pasadena Reduction Company Tract; thence North 1 degrees 52
minutes West 1052.6 feet to Northeast.Corner of J.M. Agker or
~Winkfield claim; thence North ¢ degrees 3 minures West 100 feet
to the Northwest corner, a post, thence North 87 degrees 54

" minutes East 153.8 feet to a post in the center of River Street;

.. .thence South 2 degrees 6 minutes East 350 feet along the center

_line of River StresL Lo a post; thence South 87 degrees 54
“"minutes West 30 feet to a post 6n the west line of River Street,
. thence South 2 degrees 6 minutes East 600 feet along the West
. line of River STreet to a post; thence North 87 degrees 54
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SCHEDULE A
- PROPERTY DESCRIPTION CONTINUED

omsn No.f" 3&010017.

‘minutes East 476 feet to the Southeast Cormer of Block 38

" _-thence North 2 degrees 6 minutes West 560 feet to the Southeast
. Corner of Lot 21, Block 10; thence North 87 degrees 54 minutes
-East 116 feet to the Southeast Corner of Block 10; thence North

2 degrees 6 minutes West 54 feet to a post; thence South 68

A-f- fff@degrees 42 minutes East 486.1 feet to the place of beginning.
e AND .

" A tract of land referred to as "Roys Tract" located within
Townsite of Rico more particularly described as follows:
Beginning at the Southeast cormer of tract being conveyed whence
_the Southeast Corner of Block 27 is North 33 degrees 31 minutes
.46 .seconds East 213:8 feet and Northeast Cormer of Tremble,K .. .
_‘Tract is North 81 degrees 11 minutes West 18.4 feet; thernce. . ..
uﬁ.-North 1 deqrees 52:minutes West 918.7 feet to Northeast Corner
(var 12 degrees 42 minutes Bast); thence South 88 degrees B:

. minutes West 628.6 feet to Northwest orner (var. 1} degrees 88
. minutes Bast); thence South ! degrees 52 minutes Dast 292.5 feet

to West angle corner (var. 13 degrees 15 minutes East); thence

8outh 27 degrees 38 minutes Past 705.8 feet to QouthwesE Lorner;
thence South 81 degrees 11 mlnutes East 327.3 feet to Southeast
Ccrner, the place of beginnzng

""HIAND

"1 tract of land reforred to a¢ "Tremble Tract! located within
. .Townsite of Rico more particularly described as follows:
- Boginning at Soucheast Cornar of Block 27 (var. 13 degraag 48

Minutes xast), whence Northeast Corner of same ig North 1

_degrees 55 minutes West; thence South 37 degrees 50 minutes 37
seconds West 222.2 feet to Northeast Corner of tract being . .
convayed; thence-Scuth 4 degrees 3 minutes East 688 feet to

.Joucheast Cormer; tlience North 61 degrees 11 minmuces West 233

. fedt to Southwest Corner; thence North 4 degrees 3 miiuteés West
~ . - - 688 feet to Northwest Corner; thence South 81 degrees 11;minutes

- Bast 253 feet to-Northeast Cormer, the place of beglnning.

-_— e i e

B o

li”:AND

A tract of land referred to as "Winkfield Tract East of River”
~1located within Town31te of Rico more particularly described as

" follows:

- Beginning at the Northeast corner whence the Southeast cormer of

Block 27 bears North 5 degrees 49 minutes East 866 feet; tnence

"North 88 degrees 11 minutes West 253 feet to Cormer No. 2;

“thénce Noith 27 degrees 17 minutes West 481 feet to Cormér No.

3; thence South 22 degrees 12 minutes East 462.1 feet to Cormer
" No. 4; thence South 5 degrees East 200 feet to Corner Na. 5; - _
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SCHEDULE A
PROPERTY DESCRIPTION CONTINUED

* thenoe South 49 degrees 10 mimutes West 451 feet to Gomer Now
g tkence éOuth éé degrees gast ggi £EEt to domer MO ’ tl’)ence
mﬂorhh 1 degrees 83 minutes West 488 feet to &orner Yo. L, Ehe

 “Hlace of beglnnlngr all lying East of the Dolores River.
T |
A tract of laﬁé'locaﬁed within Townsite of Rico bounded ag’

.. .follows: . .
. On the North by the South line of Blocks 12 and 25 and the same

~ ...line produced to.a point 300 feet from, and on the West side of

centerline of Rio Grande Southern Railroad as constructed; on

‘Che East by Mantz Avenue and Lots 1 to 14, inclusive, of Block
'....28; on the South. by a parcel of land known as Roys Tract; and on
. the West by a line drawn on the West side 300 feet from and
- parallel to the centerline of the Rio Grande Southern Railroad

'“mas constructed, EXCEPT all that portion conveyed in Deed - -

X tract of land located within Townsite of Rico bounded as

o Eollows:
" ..”On- the -North by & ‘tract of land known as Roys Tract; on the East

';1by a tract of land known as Tremble Tract; on the South by a.

"~ recorded in Book 197 at page 351. Also described as R.G.S, North
- Tract. - Tract A is included in this description. T

Thyaak AF Jand TmaAum as Wimkfiald Tract: and on tha Weat by a2’

.line drawn on the West side 100 feet from and parallel to

centerline of Rio Grande Southern Railroad as constructed. Also

- deseribed-as R.G.S. Tract South.

- UAND _
-:T:A tract of land’ located within Townsite of Rico descrlbed as
jfollows '

P e

'7TJ§fA strip of land 50.feet wide on each side of center of wye of
.; Rio Grande Southern Railroad as constructed and all land =

aﬂgb

_ The abandoned Rio Grande Southern Rallroad Right- of-way
“extendlng through che Townsite of cho ,

between the leqs of said wye as constructed and extended through

. ...-that part of Winkfield Tract West of a line 100 feet West.of
" and parallel to the main tract of the Rio Grande Southern _

"”Railroad as constructed




o SGHEDULE A
O ST PROPERTY DESCRIPTION CONTINUED
."ORDER NO. 94010047

A tract of land at the East End of Mantz Avenue in Rico

- Townsite, also being within the NW/4 of Section 36, Township 40
North, Range 11 West, N.M.P.M. , being more particularly

deseribed a8 fallows:
~fBeg1nn1ng atd paint on the South line of Bloak 29, Ries

©“Townsité, "algo ‘being within the NW/4 of Section 36, Township 40
.. .-, North, Range 11 West, N.M.P.M., from which point the USLM#1
"~ .bears North 13 degrees 56 minutes 45 seconds East a distance of
.. ...7.959.95 feet;. thence South 87 degrees 53 minutes 26 seconds West
_;;. a ‘distance of 192.50 feet along the South line of said Block.29;
‘thence Solith 02 degrees 06 minutes 34 seconds East a discance
.of 80.00 feet to-the Northwest corner of Block 31; thence North
____87.degrees 53 minutes 26 seconds East a distance of 175.44 feet

.-along the South line of Mantz Avenue; thence North 10 degrees 00
- minuces 00 seconds East a distance of 61.62 fect to the po;u
. of begmning

—— e

. 'la' ND

A cract of land in Rico Townsite, also being within the NW/4 of
~ Section 36, Township 40 North, Range 11 West, N.M.D.M. , being

‘more particularly described as follows:
Beglnnlng at the Northeast Cormer of Block 28, Rico Town51te also
belng within the NW/4 of Section 36, Township 40 North, Rangé

w-navv;rll_WestT;N;M‘P;M;;m;hence North 02 degrees 06 minutes 34 seconds .
West a distance of 80 feet to the Southeast Cornmer of Block 12;
".thence South 87 deégrees 53 minutes 26 seconds West a dlsrance

Qf 100.00 feer to the Southwest Cormer of Lot 20, Block 12;. _
: ':ph&nce South 67 degrees 06 minutes 34 seconds East a distance of
80.00 feuet tu_Che Northwest Corner of Lot 1, Block 28; thence -
..North 87 degrees 53 .minutes 26 seconds East a distance of 100 00
feet to_the pOInt of beglnnlng .

s meiateteme
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SCHEDULE A

.PROPERTY DESCRIPTION

. ORDER NO:" 94010047A

~.. . .THE FOLLOWING NAMED PATENTED LODE, PLACER AND MILLSITE MINING
T fﬂ;;“ICLAIMS_LOCATED.IN THE RICO MINING DISTRICT (ALSO KNOWN AS THE
. "PIONEER MINING DISTRICT), DOLORES COUNTY, STATE OF COLORADO, THE
. UNITED:STATES PATENT NUMBERS AND THE UNITED STATES MINERAL

-7 SURVEY NOUMBBRS.OF WHICH ARE, AND THE EATENT OF WHIGH IS FILED IN
“¥TTHE REAL PROPERTY RECORDS OF THE CLERK AND RECORDER OF DOLORES

COUNTY; GOIIORADO; A FOLLOWG: =

CLAIM NAME PATENT NO. MINERAL SURVEY NO.
A B.G. 20385 6126
AETNA 11399 195¢
o  AETNA 21734 6796
”.4 JIMP L L 21734 6796
- SAW TOOTH . 21734 6796
i ome UTE e e 21734 6796
. -+ ALLEGHANY.- PR 9588 1255 . :
' . ALTA (75% interest) 19108 - 6191 e
'ﬁ, APEX TN 29042 11583A -
* ARGENTINE . e ""'.'. 37834 15233 CL .
;  JAMES G. BLAINE 37834 15233 j;-':' o
" GASHIER S 37834 15233 | _
" WORLDS FAIR f;W' 37834 15233 -
. HUMBOLDT 37834 158233
"ASPEN - .. .. .. 26020 6512
. _LAST CHANCE . 26020 6512
v _ATLANTIC CABLE . 80732 1134

Ayamen o1) tha't "parh platted into Ablantic Cable

Subdivieion :and a portion of Lots 9, 28, 31 and 32, . .
Block 20, Town of Rico, and that portion conveyed o

_in Book 57 at pagc 325.

AVALANCHE | o ‘10488 1682. I o
AZTEC MILL SITE fe - 10201 3678
- . BALD EAGLE ' 28874 10122
~ CALEDONIA 28874 10122
- . LITTLE JOHNNY 28874 10122
... “BED ROCK 28253 8030
tﬁi";:;.-BELL : 28159 5911
BERTHA §. . 12118 1955A
w0 BIG.BLUE. . " 0T L 123558 7365 o
7““" -CROWN POINT ~ 23558 7365 .. '
" 'BARNUM 23558 7365
-BIG STRIKE (508 mterest) 23428 7601
. _DENVER (50% interest) 234218 7601
~ 7 INDEPENDENT (50% interest) 23428 7601
- BLACK CHIEF 10485 1649
24538 8098

.7 BLACK €LOUD




" ORDER NO. 94010047A
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SCHEDULE A
. PROPERTY DESCRIPTION CONTINUED

" PROPERTY DESCRIPTION CONTINUED

"PEWTER DOLLAR .. - 24538 8098

" "BLACK GEQRGE 14477 2485
- BLACK HANK = 12183 2060

- _BLACK NIGHT o 26510 8135
.. .BRITTLE SILVER 36682 7458
" .’BUCKEYE & MAC-~ "' - 24156 7894

- described as: Beglnnlng at Corner No. 1 of the

Buckeye Lode, which corner 1s common with Corner No. 1 of the
-Mac Lode, whence the West Quarter Corner of Section 23,  Township
40 North, Range 11 West; N.M.P.M., bears North 54 degrees 48 .

' 'uf'fﬁdnucea'Wese 1784.2 feet: thence North 45 degrees East 300.0

- tmamien

feet to Corner No. 2 of the Buckeye Lode; thence South 45
-- degrees East 248.58 feet to the 1/6 Southeast corner of the
.Buckeye Lode,,thence South 45 degrees West 300.0 feet to. the
._Southwest ‘Corner of the Buckeye Lode, which corner is.comnon.
. with the 1/6 Southeast Cornar of the Ma¢ Lode; thence South as
" degrees West '300.0 -feet to the 1/6 Southwest Corner of the Mac
- Lode; thence North 45 degrees West 248.58 feet to Corner No. 4.

of .the.Mac 10de: thence North 45 degrses East 300.00 feec o |

......Corner No. 1 of the Mac Lode, the point-of beginning.. -

EUNMLER ; 1178632 0738
e ite e BULLION.. . e 123279 7599 . .o
_ _BURCHARD coee o . 27326 - 8070 - ;. -
.. HARDSCRABBLE - .. ' 27326 - 8070 o T
LITTLE MAGGTE ' 27326 . 8070 LT
" C.H.C."(15/16 INTEREST) 9213 1040 - - o e
.C.8.H.H. ~ . 19757 . 6286
- cYe . 60386 G7de
~CASELTON- ab7igd? 0740
Tentog . L 1178948 00740 -
LITTLE JACK HORNER 1179249 20740 . oo
. SLIDE TOP IR 1179249 - 20740 . S
. TIMBERLINE . R 1179249 20740 - e e K
™™ THME 1179249 - 20740 . .. .. L.
. CATALPA (1/2 INTEREST) 8071 918 -
EATQKILL o 21071 7062
. CEREBUS -7'-'”'-f 616888 19668 .. ..
__I‘RAY T R 646888 19665 - -
... "ILITTLE CASPER " . - 646888 19665
n_u---,GOLIATH T 646888 19665 o
: CI{SSTNUT - T 6588 IR 435 e T e e
-TCLAN CAMPBELL- 3 16318 1807 - -l
¢.-COBBLER i 17663 " 5274 .- L
 COLUMBIA MILLSITE 10202 3658

e ey

D P e

. EXCEPT all thnt portion conveyed in Deed recorded ln Book 57
o ~ at page 327. o o
 *“CONFIDENCE {60¥% inferest) 9722 1447




CONNECTING LINK
 .'CONTACT '
. CONFIDENCE .
© " CORNUCOPIA .~
g £C

CROSS
D AND B.B.

DAITON
Dmmmz
".DUDE |
'DUDESS

- DURANGO

‘EBY
_ECLIPSE (2/3 1nterest)
- EIGHTY-EIGHT (88):
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SCHEDULE A

A _ |  PROPERTY DESCRIPTION
| ORDER NO, 94010047A -

22442

20780
20780
32435

18911

7927
25142
14344

13617
33881
22064
22064

9254

24278

23114
22232

L

I
¢

CONTINUED

7310

6895
6895
11667
6130
940

8539
1980

£340
11636
7049
7049
1441
7066

7289
7348

‘BEXCEPT "all 'that part included in the tract known as Warren

K. Patrick Tract lying within the Townsite of Rico.

- BLLA D.
'ELLIOTT
' ELLIOTT MILLSITE

" ENTERPRISE

- .ETHELENA . (245/256 INTEREST)

'EUREKA..

:i:E:;;EmEML *;ixﬁ;

EVENING CALL

| EVENING STAR

‘CONTENTION NO.. 2.
_EXCELSIOR .
 EXCELSIOR:NO. 2.

| EKCEDﬁIOR .
" EXCELSIOR MILLSITE

EXCHEQUER
- PREMIER

:;LTBOURBoq“_:,ﬂ

i:FhDCQN

FLORENCE S
--FLORENCE MILLQITE
 FRACTION .
>'FRANKLIN (3/4. Lnterest)
GEM OF BEAUTY

_.GEN. 0. .0. HOWARD.

'-u GENERAL LOGAN . - .- .

__GERTIE ___ ' _.

- GENERAL: SHERIDANH
. GENERAL SHERMAN...

. GOLDEN. FLEECE = .

18106
9764
9764

28422
18765

11817

. 28924

29041
26956

26956
263905
26905

. 4900
.. 9668

175084
17909
17909
32279
9667

9667
30807
7366
9663
16680

16416
14426

16417

9508

" 14476

34279
14294

5659
15362
15368

5916
6136

1880 .. -
6285 . ) -:. ca - cm o sw
8029 -

7565

7565

8141 . _
8141 - - o
afdddt
1451B
£139

5132
132
2151

1452A -

14528

11814
564 :
ile4 =~
2478

2476
2479
2477
2499 .
5956
2261




SCHEDULE A
. = | PROPERTY DESCRIPTION CONTINUED
- ORDER NO. 94010047A

héRAND VIﬁﬁ B 6761 383
- QROUD MILLAITE - 25048 115838

Tk {2/3 INTBBEET} _ §£90% T9%¢
‘E.R.G. (2/3 INTEREST) 22008 7013

0 Xel-N : 23635 7548

. HALF LOAF . . 28486 8017

.. HIGHLAND CHIEF - - .. 28486 8017
. - LOWLAND CHIEF. . 28486 8017
“... . LITTLE. LULU o 28486 8017

T T LITTLE .GEORGE 777 2B486 8017
) .:f,gnznocjom; Tl . JBLEE §017
. NANCY HANKS : 28486 8017

. LITTLE GEQORGE EITENSION 18486 8017
“G.L.P. : , 28486 8017

. HAL POINTER Do 18486 _ 8017

-.HARVEY - K 9129 1914

CHELEN €. ~ 7 e 28925 7977

"-:un”; HIAWATHA = .. . 28323 6393
Y ";;HIDL&IDE L rFEEE 7294
~HILLSIDE NO. 2. . 23559 7994

.~ HOMB&MARE £ LITTLE CORA - o
o Simnii -~ CONSOLIDATED -PLACER .14903 ' 410 - -v e
... . HONDURAS (3/4 interest) 241587 - - 7843 - 7 - -
- . HQPE o TN 17929 - . - 839 . . L o T
Prie e INGERSOLL: << o o 11224 413 - - Tb -
CIRON ROD . . 26509 . . 8140 .
_ISABELLE LT 12321 2039 ,
KBARNEY - -~ == 17744 5133 . &
CKITCHEN .« - - - 28322 5917

*LAST CHANCE . 7. ... 1060674 20386 -
:rh _LAST CHANCE . ... . 1111573 - 20567 .
... LAST CHANCE .. . ... 27743 - B6az . -
... LAURA . R £ 21317 5913
- LEAP YEARR wo 18985 6105
__LELIA DAVIS ... ... 9765 1256 - ... T. .-
_ LILLIE BERNARD FEE 20177 . - 6406 - - - e
e . LITTLE CARRIE _ 35680 63960 . . . .. . ..
- DITILEMAGEIE—— — - 10010 1204 T
..°. . LONE TREE B 29858 12303 - .
. LQOKOVT SRR 10462 - 1683
o Y YR 19252 6154

4~3ﬁ . romme I 26323 8223
B 1 1/ 12911 1456

. MAID OF AUSTRALIA - 14553 1587 B
JMAJOR . L Ll . 6494 ¢ - ' 384" - - L.

T Cwmmwors T 1107369 20500, .4
oz octiowe MARIQUITA . oo . 9666 1450 - . = e

: " :'MARY s "-'_-'.""-'.' ..19332 - T 6205 . -—- - '- .'.-.-~ |

~ —_—— e e, et S et -
e b et e s e gt s .—
P dm e e camm rot A ewwsE—— . i — -
—————— o . — ———. & e e .




: SCHEDULE A
o PROPERTY DESCRIPTION CONTINUED
. - ORDER NO. - 94010047A
'MATCHLESS . - 21733 6739
TUIMC INTIRE  © 29857 12302
| CMELVINR. . 35581 620
| 'MERRIMAC ' AR 8170 926
MERVIN o e 1115034 20619 '
- MARTHA S 1113034 _ 20613 A
-MILAN s 9665 1449 -
BT _MILLIE A 36498 7988
T - MISSOURI = . 25321 7898
- 'MOUNTAIN BOY 1062424 20387
- MONARCH--—~ 1062424 20387 :
- MQUNTAIN MQNARCH 10013 1454
" MOUNTAIN SPRING 18766 6129
N.A. COWDREY 20180 6317
‘NEW DISCOVERY © 10483 1461A
'NEW DISCOVERY. MILLSITE 10483 _ 1461B
'NEW YEAR 15070 1538
NEWMAN CoL 14757 436A
'NIGHT WATCH T 23277 5976
. . INORA LILLEY . .. ... 12559 1010
' ONTARIO o 19246 5923
. TCLLr. BRYMASTER .. . - 8233 937
| ff,jﬁ:S:fIPEﬁICANH;;'h_fj;f.ii . 6702 : 363 -
GPERU Lo o 9664 1485
_ I’HOENIK 0701 ' a6
_f"_f ;- PIGEON (S/S_Lnterest) - 7541 - 665 . . . -
: " PITTSBURGH - -7928 _ 941 - o <lo-
PLUTO (1/2 1nterest) 21101 _ 6988 - U .
" PRINCETON (63/64 INTEREST) 19530 2258
. REDEEMER . .. . . 30264 12304
. RICHMOND : R 19395 6338
"RICO R 18415 1859
_ROBBER STATE .~ 10128 1464
- ROGER TICHBORNE S ' - 23828 7784
i ROYAL:TIGER. .. .. . 9859 _ 1190 L
_  SM.G. .n*,.; 29831 7986 . .- T
Lo nT T SAM PATCHT Ll 25545 . . | 8031 ool
. .HOME - o 125545 : 8031 - .. ..
N ;;SANTA CLARA - - . 7519 664 - -
. SANTA CRUZ S 25864 6132
;a; i SELENIDE _ 36681 7459 -
SRR SHAMROCK =~ = - 20389 5832
v .-SILVER AGE Lo ) 40574 - 5831
- _SILVER BELT =~ - ‘27914 - 8020 ..
3 TROYAL TURK © . 27914 - 8020
.. ,SILVER CACHE . ~ = 11225 - .1655.
:_HSILVER_QLANCE;;-33 : 29519 6201
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SCHEDULE A

Tl " PROPERTY DESCRIPTION CONTINUED
|+ ORDER NO. . 940100475

- SILVER GLANCE NO. 2. 29519 6201
CSILVER GLANCE NO 4 28485 7976

| SKEPTICAL NO..1 14292 1900 .
SMUCCLER o 18813 §912 7

. EXCEPT all that Portlon described as Lots 10 to 24,

'inclusive, and Lots 26 to 28, inclusive, of Block 18; Lots 11

to 12, 1nc1us;ve, and Lots 30 to 31, 1nc1u51ve, of Block 19;
"Lots 21 to 22, inclusive, and a portion of Lots 268, 31 and 32 of
- Block 20, Town of Rico. _

'GNOW FLAKE o 19248 §216
- SNOWFLAKE = =~ 25700 5909
SONG BIRD 28294 6392
" SOUTH PARK (1/12 interest) 23203 1563
- oot “STANLEY NO.- L fa/3 intereot) 19393 6099 -
=v*;"~--§ThMLE¥ Q-3 (2f3-interest) 19393 6095 - s Ton
- STANLEY NO. 2: (5/6-luterest) 19393 © 6095 . s
.STAR .. . .. - 18756 6199
STAR ROUTE ERREIEE 19104 5970 _
.STEPHANITE . .. . .-..- 37553 - - 7980 . - -
...... ... STONY POINT R 16727 1489
77 .SUN UP - SR 18912 - 5910 - LF :
. SWANSEA I 6580 - . 43¢ o0 L.
* .SYNDICATE. . . .. 17739 2185A T
TELEGRAPK . . ... 1437 780 . .
. THOMPSON. .. . . 29115 6394 -
. CTIFR TOR.. . Tl 424 17248
::t'“"“-TRAILS'END:r;,::i',t_ 1111727 _ 20568
_DEVIDE - . - ... 1111727 20568
- BLACK HAWK EXTENSION 1111434 34844
L TRIANGLE | . 1111575 20347
S _TRIANGLE = - == -~ 1178833 - 20738
o ::.-UNCLE NED . 7747 915 -
~ "UNDINE - - 8132 1090
© .. VESTAL . . . SRS 19531 62523
"W. L. STEPHENS . . -22919 : 7017 o s
; “HABASH e e 7492 617
<l WEgee T 1111874 20148 L
o WRIMAR... 20178 g511... .
'WELLINGTON LR 14343 . 2212 7 L
Lo WIDE AWAKE";_HM;_;;;J 19113 . . - 366 T Tl
277 YANKY BOY L 21107 . ... 6969 ..
}? ... YELLOW JACKET o 6703 364
. -ZONA K. -+ oo e 26370 8228 - .
coeecTmonLuo T 9723 . - 1457 L

‘* THE FOLLOWTNG DESCRIBED PATENTED FEE LANDS LOCATED IN DOLORES |
. COUNTY, STATE OF COLORADO, WHICH ARE MORE PARTICULARLY DESCRIEED
" 7THY REFERENCE k] TOWNSHIP RANGE AND SECTION (ALL WITH REFERENCE o

e e s
a— PR . e . .
—r— — - - .. .
— oy .7 R .
~ e Cwe -




SCHEDULE A -
PROPERTY DESCRIPTION CONTINUED

~""ORDER NO. 94010047A

*TOﬁTHE N:M.p.M.), AS FOLLOWS:

| TOWNSHIP 41 NORTH, RANGE 10 WEST
S Sectlon 14: .SW/4 NE/4
. . "NW/4 SE/4
Sectlon 354 - SE/4 NW/¢

B2 A

TOWNSHIP 40 NORTH, RANGE 10 WEST
. Section 2: ' NE/4 NW/4
| S E/2 sE/4

All as descrlbed in that certain Treasurer's Deed from
‘Treasurer of Dolores County to The Rico Argentine Mining
- Company, dated December 29, 1941, and recorded in the Real

. Property Records of Dolores County, Colorado on December 31,
1941 in Book 63 at page 79. _

THE FOLLOWING DESCRIBED PATENTED FEE LANDS LOCATED IN DOLORES
. COUNTY, COLORADO, .WHICH ARE MORE PARTICULARLY DESCRIBED BY

_ REFERRNCE TO TOWNGHIP, RANGE AND SECTION (ALL WITH REFERENCE'TO
_THE N.M.P.M.), AS FOLLOWS:

TOWNSHIP 40 NORIH,-RANGE 10 WEST
. Sectieon 20s: SW/4 SE/4
Section 29:.. N/2 NE/4
NE/4 NW/4

All as descrlbed in that certain Treasurer’s Deed from Treasurer
..0of Dolores County to Rico Argentine Mining Company, dated and
recorded in the Real Property Records of Dolores County on

Octoher 17, . 1344 in Book 63 at page 103.

Sty 4 g s

'THE FOLLOWING PARCELS OF LAND WILL BE ADDED UPON FURTHER
- VERIFICATION OF OWNERSHIP B¥ TiE CQMPANT: -

3?*V“T 'Pasaderia Rediction Company Tract, as described in documents |
e recorded in Book 66 at page 109, Book 57 at page 333, Book 193

Ak paga 249, Baak QJJ aF Bags 498 CLL 497 ang in Daak QJQ at

. .. bage 339.

thtle -Ada: Tract North, as described in documents recorded “in
gook §6 at page il3, Book 193 at page 342, Book 233 at page 456
and 497 "arid In Bdok 238 at page 339. _

——— b ———

“Little Ada Tract South, as described in documents recorded in
'Book 66 at page 113, Book 193 at page 342, Book 233 at page 496

- gnd 137 and [0 Book 238 at page 333, Sl

@3-87-1934 10:93A8M  FROM ASHP OFFICE SURFORT SUiCs To 1212Vaanlze




"Atlantic Richfield Company, a Delaware corporatiom, to the

v o L s cwa
—— Tes ALl

oy e e
[ A A

'ORDER NUMBER: 94010047

A3-07-1994  10:04AM FROM HSAF OFF [CE SURFORT =0s 10 Lale Uaulon

SCXEDULE B = SECTION 1

COMMITMENT NUMBER: 1/A

REQUIREMENTS

_THE FOLLOWING ARE THE REQUIREMENTS TO BE COMPLIED WITH:

“:iTEM (&) PAYMENT TO OR FOR THE ACCOUNT OF THE GRANTORS OR MORTGAGORS

OF THE FULL CONSIDERATION FOR THE ESTATE OR INTEREST TO BE INSURED.

ITEM (B) PROPER INSTRUMENT (S) CREATING THE ESTATE OR INTEREST TO BE
. INSURED MUST BE EXECUTED AND DULY FILED FOR RECORD, TO WIT:

-1."Release.of_Deed of Trust dated June 8, 1982, executed_by_,

.Bublic Trustee of San Miguel County, to secure an indebtedness
_0f $124,494.30, in favor of Gerald F. Lynton and Helen F..

~ Lynton; ASSUMPTION AGREEMENT recordsd Sepveaves 4 4290 in aéoh

238, at page 343.

2 "Release of Deed of Trust dated September 1, 1981, executed by
‘Anaconda Company, a division of Atlantic Richfield Company, eo,_

" pelaware corporation, to the Public Trustee of San Miguel

County, to Gocure-an indsbiedasss of vide, 00000, in {aver of
Lucy Fahrion, James E. Fahrion and Robert A. Fahrion; ASSUMPTION

- AGREEMENT .recorded. September 1; 1988 in- Book 238 at page 346.

' 3. Release of Deed of Trust dated September 1, 1988, executed by

.Rico Development Corporation, to the Public Trustee of San
. Miquel County, to secure an indebtedness of $420,000.00, in.

- favor of Wayne E:. Webster, recorded September 1, 1988 in Book

238 at Page 1349; SUBSEQUENTLY ASSIGNED. to Myrna M. Webster, as.

. to an undivided 1/2 interest, recorded July 5, 1990 in Book 246
-al page 47; sUBSEQUENTLI ASSIGNED CO Wayne E. Webster, as LO an

undivded 1/2 interest, recorded March 13, 1391 in Booh aia an
page 387. : _

4. Release of Deed of Trust dated September 1, 1988, executed by

.. .. Rico Development Corporation, to the Public Trustee of San

Miguel lounty, to secure an indebtedness of $4208,000.00, in "
favor of Marion D. Sell, recorded ‘September 1, 1988 in Book 238

"-  at Page 355.

g Warran&y deed £rom VESEEJ. aner ves{:mg fee Sll'ﬂP].e hl:le in

purchaser

NOTE. Duly executed Real Property Transfer Declaration,

_;,.e_m executed by either.the Grantor or Grantee, to accompany the

. deed, pursuant to Artlcle 14 of House Bill No. 1288 - CRS,
- 39-14-102. , , . o

J"*;ijDTE:' 1993 taxes are due and owing.

Continued on next Paéef“,; |
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. .7 . Pursuant to Sendte Bill 91-14' (C.R.S. 10-11-122); and Senate
s wBill 92-1437(CLR!SH 10-11-122) Notice is hereby given that:

77" a) | The subjéct real property may be located in a special
- taxing distrlct

Loy R ‘Certificate of taxes duc listing each taxing
" . jurisdiction shall be obtained from the County Treasurer
or the County Treasurcr’s guthorized agent.

j,;-~.:ffc) Informatlon regardxng special districts and the
... -.:. 1. . - boundaries of such districts may be cbtained from the

oo R Poakd of - County Sonmiseiensie, whe cowavy Clek and
L P.ewréer, 9 che Counby Aegessor.

- .' FOR CLOSTNG ‘TNFORMATION PLEASE CALL TELLURIDE MOUNTAIN TITLE AT
-1 . ..728-3025. . YOUR CLOSER WILL BE SHARON HELWIG-MILLER. . = - .

bt ‘PLEASE "MAKE : ALL casc:xs PAYABLE 0. TELLURIDE MOUNTAIN 'I'ITLE co.
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~ JWHE DOLICY OR DOLICIED TO BE IGSUED WILL CONTAIN EXCEDTIONG TO THE

. FOLLOWING UNLESS THE SAME ARE DISPOSED OF TO THE SATISFACTION OF
- THE. COMPANY

1. RIGHTS OR CLAIMS OF PARTIES IN POSSESSION NOT SHOWN BY THE

'PUBLIC RECORDS.
2. EASEMENTS, OR CLAIMS OF EASEMENTS, NOT SHOWN BY THE PUBLIC

. RECORDS. = .
3. 'DISCREPANCIES, CONFLICTS IN BOUNDARY LINES, SHORTAGE IN AREA,

ENCROACHMENTS, AND ANY FACTS WHICH A CORRECT SURVEY AND
INSPECTION OF THE PREMISES WOULD DISCLOSE AND WHICH ARE NOT

. . SHOWN BY THE PUBLIC RECORDS.

‘4. ANY LIEN, OR RIGHT TO A LIEN, FOR SERVICES, LABOR OR MATERTAL
'HERETOFORE: OR HEREAFTER FURNISHED, IMPOSED BY LAW AND NOT

~ SHOWN BY THE PUBLIC RECORDS.
5. DEFECTS, LIENS, ENCUMBRANCES, ADVERSE CLAIMS OR OTHER 'MATTERS,

IF ANY, CREATED, FIRST APPEARING IN THE PUBLIC RECORDS CR
ATTACHING 'SUBSEQUENT TO THE EFFECTIVE DATE HEREOF BUT PRIOR

- T0. THE DATE DROPOSED INCURED ACQUIRES OF RECORD FOR VALUE
THE ESTATE OR INTEREST OR MORTGAGE THEREON COVERED BY THIS

COMMITMENT .
6. - UNPATENTED MINING CLAIMS; RESERVATIONS OR EXCEPTIONS IN
PATENTS OR.AN ACT AUTHORIZING THE ISSUANCE THEREOF; WATER
- .RIGHTS, .CLAIMS OR TITLE .TO WATER. -

" 7. Taxes for the year 1993 and’ subsequent years.

8. That certaln Grazzng Agreement becween Rico Argent1ne Mlnzng
- Company and Clyde Goodall dated July 11, 1980. ,

% Thau sernain Grazing hgreement bstwesn Rise Arsemme Mmmg
Company .and Grady R. Leavell dated June 1, 1980

'7'10.-A11-ob11gatxons of Rico Argentine Mining Compéﬁy-ﬁooef”fhat
‘certain Regolution of the Board of Trustees of the Town ¢f Rico

. dated. November 8, 1978 concerning the "water cr1S1s of 1976 and
1977" _

11. All obligations of Rico Argentine Minlng Company under that
cercain Agreement dated , 1972 w1th the Town of

. Rico concerning the sale of "materlals needed 3 in the gravelizng
. of, ﬁdlﬂ ﬁ[ICCtﬁ"

_ 12. All oblzgatlons of Rico Argentine Mlnxng Company under ‘that
certain Agreement dated March o 1377, with the Town of Rico
concerning the prospective granting of certain "appertenant
. permanent eadgeménts noot [sic] to exceed 20 feet in width for
| the ‘purpose of ‘providing . .. . the perpetual right. £o enter at
any time and from time to time-and té maintain, repa;r,'buzld
rebuild, operate patrol, excavate and install or replaCe one or
: . ' Continued on next page _
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‘more water 11nes [51c], or exlstlng water lines located within

‘and outslde the Town of Rico, Coloxade, which cassments shall be
- mroe partlculary described in a deed or deeds to be recorded in

- the 8lexk and Records office of Bolores ounty, 8tate of
Colorado, when $aid locations are determined by the partles"

,I'13.-That cer:aln perpetual easeemnt granted by Rico Argentlne
.Mining Comany to the Town of Rico, Colorado and more
particularly described as follows:

. "Beginning at a Point in Section 36, Township 40 North, Range 11
... West, N.M.P-M.,.from which point U.S.L.M. #1 bears North 01 -

. degrees 40 minutes 23 seconds West, a distance of ‘1411.07 Leer;

thence North 09 degrees 58 minutes 51 seconds East, a distance
of 93.96 feet; thence North 26 degrees 32 minutes 02 seconds

. EE§t' a4 distance of 147.49 feet; thence North 30 degrees 38
minutes 59 seconds East, a distance of 99.45 feet; thence North
39 degrees 16 -minutes 12 seconds East, a distance of 124. 30

. feet; thence North 37 degrees 07 minutes 21 seconds Bast, a
distance of 131.15 feet, from which point U.S.L.M. #i bears
North 21 degrees 14 minutes 03 seconds West, a distance of

- 888,98 Eeek’

14. Those certaln rzght -os-way easements granted by Rico -
:.... . .. .Argentine Mining Company to the Town of Rico, Colorade, on
.. ...~  February l, 1978, which are mroe particularly described in the
-cop;es.thereof regorded 1n the OFfice of the Dolores Uounk
- Clerk and Recorder on February 10, 1978 in Book 175 at pages
229, 230, 231, 232, 233, 235, 236 and 239. .

15. Anaconda’s obllgation to convey to the Town of Rico the
surface only of the East 20 feet of Lots S through 20, Block 28,

Rico TownSLte.h.

- 16. Quit Clalm Deed of Dedicated Right of Way to the fdwn df
_Kico, recorded guly 1, 1931 in BOOK 130 ar page 71.

17. Buszness Lease to Dolores Real Estate Company, recorded July
13, 1992 in Book 255 at page 252.

 l 18. Qult C1a1m Deed to Rico Development Corporation for a twenty
. ..foot wide easement for water line, recorded October 22, 1992 in
" Book 256 ac page 244. . _

" . 19. Right-of- Way Easement to The Town of Rico, Colorads,
. recorded occober 22, 1992 in Book 256 at page 245.
Concznued on next page e






